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Cautionary Notes

Cautionary Note Regarding Forward-Looking Statements

Except for statements of historical fact relating to us, certain statements contained in this presentation constitute forward-looking information, future oriented financial information, or financial outlooks (collectively ñforward-looking informationò) within the meaning of the United States of America laws. 

Forward-looking information may be contained in this document and our other public filings. Forward-looking information relates to statements concerning our outlook and anticipated events or results and in some cases can be identified by terminology such as ñmayò, ñwillò, ñcouldò, ñshouldò, ñexpectò, 

ñplanò, ñanticipateò, ñbelieveò, ñintendò, ñestimateò, ñprojectsò, ñpredictò, ñpotentialò, ñcontinueò or other similar expressions concerning matters that are not historical facts.

Forward-looking statements in this presentation are based on certain key expectations and assumptions made by us. Although we believe that the expectations and assumptions on which such forward-looking statements are based are reasonable, undue reliance should not be placed on the forward-

looking statements because we can give no assurance that they will prove to be correct. Forward-looking statements are subject to various risks and uncertainties which could cause actual results and experience to differ materially from the anticipated results or expectations expressed in this 

presentation. The key risks and uncertainties include, but are not limited to: local and global political and economic conditions; governmental and regulatory requirements and actions by governmental authorities, including changes in government policy, government ownership requirements, changes in 

environmental, tax and other laws or regulations and the interpretation thereof; developments with respect to the coronavirus disease (ñCOVID-19ò) pandemic, including the duration, severity and scope of the pandemic and potential impacts on mining operations; and other risk factors detailed from time 

to time in our reports filed with the Securities and Exchange  Commission (ñSECò).

Forward-looking statements in this presentation are applied to the meaning of Section 27A of the Securities Act of 1933, as amended and Section 21E of the Securities Exchange Act of 1934, as amended, including statements regarding the Companyôs participation in the SEIA, planned permit 

applications, and the development expectations in the optimized initial site plan, including the size and location of the pit, the use of a filtered tails facility, reduced wetland impact, and reduced visual intrusion on the Menominee River and identified cultural resources.  These statements are subject to 

risks and uncertainties, including modifications that may be made during the preparation of the feasibility study or in connection with the permit process, changes in interpretations of geological, geostatistical, metallurgical, mining or processing information, and interpretations of the information resulting 

from exploration, analysis or mining and processing experience. The Company assumes no obligation to update this information. Additional risks relating to the Company may be found in the periodic and current reports filed with the SEC by the Company, including the Companyôs Annual Report on 

Form 10-K for the year ended December 31, 2021.

Such forward-looking information and statements are based on a number of material factors and assumptions, including, but not limited in any manner to, those disclosed in any other of our filings, and include: the inherent speculative nature of exploration results; the ability to explore; communications 

with local stakeholders; maintaining community and governmental relations; status of negotiations of joint ventures; weather conditions at our operations; commodity prices; the ultimate determination of and realization of Mineral Reserves; existence or realization of Mineral Resources; the development 

approach; availability and receipt of required approvals, titles, licenses and permits; sufficient working capital to develop and operate the mines and implement development plans; access to adequate services and supplies; foreign currency exchange rates; interest rates; access to capital markets and 

associated cost of funds; availability of a qualified work force; ability to negotiate, finalize, and execute relevant agreements; lack of social opposition to our mine or facilities; lack of legal challenges with respect to our properties; the timing and amount of future production; the ability to meet production, 

cost, and capital expenditure targets; timing and ability to produce studies and analyses; capital and operating expenditures; economic conditions; availability of sufficient financing; the ultimate ability to mine, process, and sell mineral products on economically favorable terms; and any and all other 

timing, exploration, development, operational, financial, budgetary, economic, legal, social, geopolitical, regulatory and political factors that may influence future events or conditions. While we consider these factors and assumptions to be reasonable based on information currently available to us, they 

may prove to be incorrect.

You should not place undue reliance on forward-looking information and statements. Forward-looking information and statements are only predictions based on our current expectations and our projections about future events. Actual results may vary from such forward-looking information for a variety of 

reasons including, but not limited to, risks and uncertainties disclosed in our filings on our website at www.goldresourcecorp.com, on EDGAR at www.sec.gov and other unforeseen events or circumstances. Other than as required by law, we do not intend, and undertake no obligation to update any 

forward-looking information to reflect, among other things, new information or future events.

All references to ñ$ò in this presentation are to U.S. dollars unless otherwise stated. 

Cautionary Note Regarding Non-GAAP Measures

This presentation includes certain terms or performance measures commonly used in the mining industry that are not defined under the United States of America generally accepted accounting principles (ñGAAPò), including free cash flow, cash costs and AISCper payable ounce of gold and silver 

sold, realized metal prices, earnings before interest, taxes, depreciation and amortization (ñEBITDAò), adjusted attributablenet income, adjusted basic attributable earnings per share, consolidated cash and consolidated net cash. Non-GAAP measures do not have any standardized meaning prescribed 

under GAAP and, therefore, they may not be comparable to similar measures employed by other companies. We believe that, in addition to conventional measures prepared in accordance with GAAP, certain investors use this information to evaluate our performance. The data presented is intended to 

provide additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with GAAP. 

Cautionary Note Regarding Feasibility Study

The Company uses the term ñfeasibility studyò to refer to the technical and economic study it is preparing for the Back FortyProject.  In order to qualify as a ñfeasibility studyò as defined under Subpart 1300 of Regulation S-K 1300 (ñS-K 1300ò), the study must meet certain requirements, including, for 

example, that operating and capital cost estimates in the study must, at a minimum, have an accuracy level of approximately ±25% and a contingency range not exceeding 15%.  Because the Company has not yet completed its analysis for the proposed study, there is no assurance that the study, 

when completed, will meet the definition of a ñfeasibility studyò as defined under S-K 1300. 

http://www.ssrmining.com/
http://www.sec.gov/


ÅIndependent board and management focused on 
disciplined growth

ÅJunior precious metals producer with significant base metal 
credits

ÅLow-cost producer with potential to lower costs further by 
improving operating practices

ÅStrong Balance sheet and cash flow to fund growth

ÅConsistent dividend payer - >$121M paid over 11 years

ÅDisciplined capital allocation practices

ÅOrganic pipeline of potential development projects from 
large land position in Mexico and Michigan, USA

Growing Junior Producer
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Significant human capital investment in 
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GORO ςESG Highlights
Committed to Responsible Environmental, Social and Governance (ESG) Initiatives

ÁProcessing tailings through the filtration plant and dry stack facility; contributing to water 
conservation and accelerated reclamation of the open pit

ÁProcessed over 1,250 tonnesof artisanal tailings from the local community to ensure proper 
environmental treatment and storage

ÁEighth straight year Don David Gold Mine has earned the prestigious 
EmpressaSociamenteResponsableaward

ÁBack Forty Project feasibility study progressing under a mandate to ensure
environmentally friendly practices are incorporated into the optimized 
design

ÁEngaged with experts and the community to develop an ESG framework
focused on environmental stewardship and the health and sustainability
of our host communities

Note: Refer to appendix for additional ESG information



Properties ςMexico and Michigan

Production, Development & Exploration Company
ÅHigh-grade gold & silver potential
ÅMining friendly jurisdiction
ÅLarge land position with exploration potential
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Legend: DDG ςDon David Gold Mine        B40 ςBack Forty Project

Notes:
1 DDG Actual ςrealized gold price applied to all metals production to determine ratio between 2019 to 2022
2 DDG Estimate  is based on historical ability to replace resource & reserve in underground mine and current commitment to exploration.  All metals (gold, silver, copper, lead, zinc) prices are based on current spot rates, converted using gold price ratio 
3 B40 Estimate is based on forecast production targets (before fulfilling stream obligations) and subject to ongoing feasibility work. Upon successful completion of Feasibility Study, a S-K 1300 will be published.

10 Year Production Projection

1

2

3

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Consolidated DDG + B40 94,588 61,896 76,027 80,000 84,000 88,000 92,000 190,000 190,000 190,000 190,000 190,000 190,000 190,000

DDG Only Total 94,588 61,896 76,027 80,000 84,000 88,000 92,000 95,000 95,000 95,000 95,000 95,000 95,000 95,000

B40 Estimate - - - - - - - 95,000 95,000 95,000 95,000 95,000 95,000 95,000

 DDG Actuals 94,588 61,896 76,027 47,902

DDG Estimate - - - 32,098 84,000 88,000 92,000 95,000 95,000 95,000 95,000 95,000 95,000 95,000
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Don David Gold Mine
ÅOur Mexico Operations are focused on 

health, safety and ESG

ÅNew geological models are leading to 
much better mine planning 

ÅSix potential high-grade gold and silver 
properties - 560 square kilometers

Å55-kilometer mineralized structural 
corridor 

Å Arista underground mineProperty / 

Project
Interest Exploration Development Production

Arista Mine 100% V V V

Alta Gracia 100% V V V

Margaritas 100% V

Chamizo 100% V

Fuego 100% V

Rey 100% V



Arista Mine

ÅEpithermal vein system

Å Intermediate sulfidation

ÅLarge system, parallel veins  

ÅHigh-grade gold, silver deposit (polymetallic)

ÅMined by a combination of cut and fill and 
long-hole mining

ÅCurrent 6-year mine life with infill expansion 
probable

Å Infill and expansion drilling expected to 
increase mine life

Arista Vein System
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Switchback Vein System

Arista Mine


