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Cautionary Notes

Cautionary Note Regarding Forward-Looking Statements

Except f or statements of  historical f act relating to us, certain statements contained in this presentation constitute f orward-looking inf ormation, f uture oriented f inancial inf ormation, or f inancial outlooks (collectiv ely  “forward-looking inf ormation”) within the meaning of  the United States of  America laws. 

Forward-looking inf ormation may  be contained in this document and our other public f ilings. Forward-looking inf ormation relates to statements concerning our outlook and anticipated ev ents or results and in some cases can be identif ied by  terminology  suc h as “may ”, “will”, “could”, “should”, “expect”, 

“plan”, “anticipate”, “believ e”, “intend”, “estimate”, “projects”, “predict”, “potential”, “continue” or other similar expressions concerning matters that are not historical f acts.

Forward-looking statements in this presentation are based on certain key  expectations and assumptions made by  us. Although we believ e that the expectations and assumptions on which such f orward-looking statements are based are reasonable, undue reliance should not be placed on the f orward-

looking statements because we can giv e no assurance that they  will prov e to be correct. Forward-looking statements are subject to v arious risks and uncertainties which could cause actual results and experience to dif f er materially  f rom the anticipated results or expectations expressed in this 

presentation. The key  risks and uncertainties include, but are not limited to: local and global political and economic condit ions; gov ernmental and regulatory  requirements and actions by  gov ernmental authorities, including changes in gov ernment policy , gov ernment ownership requirements, changes in 

env ironmental, tax and other laws or regulations and the interpretation thereof ; dev elopments with respect to the coronav irus disease (“COVID-19”) pandemic, including the duration, sev erity  and scope of  the pandemic and potential impacts on mining operations; and other risk f actors detailed f rom time 

to time in our reports f iled with the Securities and Exchange  Commission (“SEC”).

Forward-looking statements in this presentation include statements concerning, among other things: f orecasts; outlook; timing of production; production, cost, operating and capital expenditure guidance; our intention to return excess attributable f ree cash f low to shareholders; the timing and 

implementation of  the div idend policy ; or the implementation of  any  share buy back program or other supplements to the ‘Base D iv idend’; statements regarding plans or expectations f or the declaration of  f uture div idends and the amount thereof ; f uture cash costs and all-in sustaining costs (“AISC”) per 

pay able ounce of  gold, silv er and other metals sold; the prices of  gold, silv er and other metals; mineral resources, mineral reserv es, realization of  mineral reserv es, and the existence or realization of  mineral resource estimates; our ability  to discov er new areas of  mineralization; the timing and extent of  

capital inv estment at our operations; the timing and extent of  capitalized stripping at our operations; the timing of  product ion and production lev els and the results of  our exploration and dev elopment programs;; current f inancial resources being suf f icient to carry  out plans, commitments and business 

requirements f or the next twelv e months; mov ements in commodity  prices not impacting the v alue of  any  f inancial instruments; estimated production rates f or gold, silv er and other metals produced by  us; the estimated cost of  sustaining capital; av ailabil ity of  sufficient financing; receipt of  regulatory  

approv als; the timing of  studies, announcements, and analy sis; the timing of  construction and dev elopment of  proposed mines and process f acilities; ongoing or f uture dev elopment plans and capital replacement; estimates of  expected or anticipated economic returns f rom our mining projects, including 

f uture sales of  metals, concentrate or other products produced by  us and the timing thereof ; our plans and expectations f or our properties and operations; and all other timing, exploration, dev elopment, operational, f inancial, budgetary , economic, legal, social, env ironmental, regulatory , and political 

matters that may  inf luence or be inf luenced by  f uture ev ents or conditions.

Such f orward-looking inf ormation and statements are based on a number of  material f actors and assumptions, including, but not limited in any  manner to, those disclosed in any  other of  our f ilings, and include: the inherent speculativ e nature of  explorat ion results; the ability  to explore; communications 

with local stakeholders; maintaining community  and gov ernmental relations; status of  negotiations of  joint v entures; weather conditions at our operations; commodity  prices; the ultimate determination of  and realization of  Mineral Reserv es; existence or realization of  Mineral Resources; the dev elopment 

approach; av ailability  and receipt of  required approv als, titles, licenses and permits; suf f icient working capital to dev elop and operate the mines and implement dev elopment plans; access to adequate serv ices and supplies; f oreign currency  exchange rates; interest rates; access to capital markets and 

associated cost of  f unds; av ailability of  a qualif ied work f orce; ability  to negotiate, f inalize, and execute relev ant agreements; lack of  social opposition to our mine or f acilities; lack of  legal challenges with respect to our properties; the timing and amount of  f uture production; the ability  to meet production, 

cost, and capital expenditure targets; timing and ability  to produce studies and analy ses; capital and operating expenditures ; economic conditions; av ailability  of  sufficient financing; the ultimate ability  to mine, process, and sell mineral products on economically  f av orable terms; and any  and all other 

timing, exploration, dev elopment, operational, f inancial, budgetary , economic, legal, social, geopolitical, regulatory  and political f actors that may  inf luence f uture ev ents or conditions. While we consider these f actors and assumptions to be reasonable based on inf ormation currently  av ailable to us, they  

may  prov e to be incorrect.

You should not place undue reliance on f orward-looking inf ormation and statements. Forward-looking inf ormation and statements are only  predictions based on our current expectations and our projections about f uture ev ents. Actual results may  v ary f rom such f orward-looking inf ormation f or a v ariety  of  

reasons including, but not limited to, risks and uncertainties disclosed in our f ilings on our website at www.goldresourcecorp.com, on EDGAR at www.sec.gov  and other unf oreseen ev ents or circumstances. Other than as required by  law, we do not intend, and undertake no obligation toupdate any  

f orward-looking inf ormation to ref lect, among other things, new inf ormation or f uture ev ents.

All ref erences to “$” in this presentation are to U.S. dollars unless otherwise stated. 

Cautionary Note Regarding Non-GAAP Measures

This presentation includes certain terms or perf ormance measures commonly  used in the mining industry  that are not def ined under the United States of  America generally  accepted accounting principles (“GAAP”), including f ree cash f low, cash costs and AISC per pay able ounce of  gold and silv er 

sold, realized metal prices, earnings bef ore interest, taxes, depreciation and amortization (“EBITDA”), adjusted attributable net income, adjusted basic attributable earnings per share, consolidated cash and consolidated net cash. Non-GAAP measures do not hav e any  standardized meaning prescribed 

under GAAP and, theref ore, they  may  not be comparable to similar measures employ ed by  other companies. We believ e that, in addition to conv entional measures prepared in accordance with GAAP, certain inv estors use this inf ormation to ev aluate our perf ormance. The data presented is intended to 

prov ide additional inf ormation and should not be considered in isolation or as a substitute f or measures of  perf ormance prepared in accordance with GAAP. 

http://www.ssrmining.com/
http://www.sec.gov/


Initiatives 

• New CEO & three new Independent Directors

• Focus on Mexico

• Unlock value of existing projects and infrastructure

• Explore and leverage large land position

• Spun-off Nevada Mining Unit to shareholders



2020 marked ten years of production with over $1 billion in revenues

2020 Operational Results

Production Results FY 2020

Gold ounces ~20,500

Silver ounces ~1.2 M

Copper tonnes ~1,600

Lead tonnes ~7,700

Zinc tonnes ~19,700



2020 Financial Results

Financial Measures 12/31/2020

Cash balance $25.4 M

Cash from continuing operating activities $21.2 M

FY 2020

Net income $4.4 M

Net sales $90.7 M

Production cost $60.6 M

Depreciation, Amortization & Reclamation $17.6 M

Mining gross profit $12.5 M

EBITDA, continuing operations $16.7 M



2021 Guidance

Measure 2021 Guidance

Gold production (oz) 19,500 - 21,500

Silver production (oz) 1,700K - 1,800K

Precious metal AuEq (oz)1 40,000 - 43,000 

Cash Costs after by-products per AuEq (oz)2,3 $210 - $225

AISC after by-product credits per AuEq (oz) 2,3 $800 - $900

Capital Expenditures $20 - $22 MM

Exploration $7.0 - $7.2 MM

General & Administrative expenses $6.0 - $6.5 MM
1) Precious metal gold equivalent (“AuEq”) is determined by taking gold ounces sold plus silver ounces sold converted to precious metal gold equivalent ounces using the gold to silver 
average realized price ratio for the period.
2) Calculations of cash cost per after by-product credits per gold equivalent ounce and all-in sustaining cost after by-product credits per gold equivalent ounce are non-GAAP financial
measures. Please see the Non-GAAP Measures section of the Management's Discussion and Analysis and Results of Operations for a complete reconciliation of the non-GAAP measures.
3) By-product credits are based on approximately 8,000 tonnes of lead sold at an $0.80 per pound metal price, approximately 1,800 tonnes of copper sold at a $2.80 per pound metal 
prices and 21,000 tonnes of zinc sold at a $1.04 per pound metal price.



Social License

Leadership & 
Governance

Unlock 
Potential of 

Mexico

• Experienced board of directors with impressive industry 
knowledge and proven track record to implement and adopt best 
in practice governance

• Commitment to safety, sustainability and environmental matters
• Renewed community and government relations

• Focus on operational excellence 
• Leverage existing human capital and infrastructure 
• Invest in operational improvements and exploration

Areas of Focus


